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(i) ﬁ%ﬁ%ﬁ%m?go,omwwﬁxﬁﬁw%m&m%ﬁm
?3o,oooww,ﬁma;wﬁvm¢rqamﬁamaﬂwaﬂ%m

(ii) ?4,500%wﬁm%amﬁmmwmﬁwww
mw%ms%wmﬂﬁmml

() 3FeH Al 1 ST e e s |

(iv) ®I% W 10%,

ST |

FAE | T 1,5OOWWWB%WWW

W) ?7,500%%,%—%@%%&@@@@1%,?:@@%

ST |

(vi) ?6,3oowwm,ﬁﬁw_ﬁ?ﬁmmw%,mﬁ@%m

ST |
Wﬁmﬁﬁﬁ%mmméﬁﬁ%%ﬁmmnﬁﬁﬁ
l
FYaT
W, T e St T w F wmian & qur o ¢ g
3132016#%@%%%%@ o
31.3.2016 W T, T& a7 St Ty ey Rrawor
@ . afy
&
e 1,65,000 | trg | 1,20,000
W T 90,000 | e7eR 1,35,000
qfomt ST EEE 15,000 | 1,20,000
LeC| 2,25,000 ik 1,50,000
e 3,75,000 , it 4,50,000
S 4,50,000 10,50,000 | Weptg 90,000
o 3,00,000
AT @y 75,000
18,05,000 13,05,000
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39k faf¥ =1 St 3 sraresr wgw fopen o 78 wewla g8 fe

() ¥ 6,000 % SEA H oA WON b w9 § Ifeifad fRem Srom qen
e U g o Wi sl % forw yrewe s 5% W @ s |

(i) wHEEl bt uia: faifea T wmom @en wefe, e @ e W
5% TEagTE TRET ST |

(i) ¥ 30,000 % TH ©er, Frae w@r 7€ e ma on, 1 w@n
ST |

(iv) TF a1 o Hiasy § @19 2 : 3% S # 9 |

(v) STt % TSR TR HE W WH I SR A Ogedid T 90,000 fER
= |

Gﬁ%aﬂﬂwmwmmﬁ?ﬁﬁqﬁﬂ%ﬁmwﬁgﬁﬁﬁmﬁw

T wfafeest Al | 8

A and Z are parfners in a firm sharing profits in the ratio of 7 : 3. Their
Balance Sheet as on 31.3.2016 was as follows :

Balance Sheet of A and Z as on 31 3.2016

Liabilities Amount | A gsets e
Sundry Creditors "~ 60,000 | Cash 36,000
Provision for Bad Debts 6,000 | Debtors 54,000
| Outstanding Wages 9,000 | Stock 60,000
General Reserve 15,000 | Furniture 1,20,000
Capitals : Machinery 1,20,000
A 1,20,000
Z 1,80,000 3,00,000
3,90,000 3,90,000

On the above date B was admitted for %th share in the profits on fhe

following terms :

(1) B will bring ¥ 90,000 as his capital and ¥ 30,000 as his share of
goodwill premium, half of which will be withdrawn by A and Z.

(ii) Debtors ¥ 4,500 will be written off and a provision of 5% will be
created on debtors for bad and doubtful debts.

(i1i) Outstanding wages will be paid off.
| 13 P.T.O.



(iv)  Stock will be depreciated by 10%, furniture by ¥ 1,500 and
machinery by 8%, :

(v)  Investments of = 7,500 not shown in the Balance Sheet will be
recorded. :

(vi) A creditor of = 6,300 not recorded in the hooks was to be taken
into account.

Pass necessary journal entries for the above transactions in the books of
the firm on B’s admission,

OR

N, S and G were partners in a firm sharing profits and losses in the ratio
of 2:3:5.0On 31.3.2016 their Balance Sheet was as under :

Balance Sheet of N, S and G as on 31.3.2016

Liabilities Am;unt Assets Am;“m—’

Creditors 1,65,000 | Cash : 1,20,000
General Reserve - 90,000 | Debtors 1,35,000

Capitals : Less : Provision 15,000 1,20,000
N 2,25,000 Stock oy 1,50,000
S 3,75,000 Machinery 4,50,000
G 450,000 |10,50,000 | Patents 90,000
: Building 3,00,000
Profit and Loss Account 75,000
18,05,000 13,05,000

G retired on the ahove date and it was agreed that
(i) Debtors of & 6,000 wil] be written off as bad debts and a provision

building will be depreciated by 5%,
(iii)  An unrecorded creditor of T 30,000 will be taken into account,
(iv) N and S will share the future profits in 2 : 3 ratio.
(v)  Goodwill of the firm on G’s retirement was valued at = 90,000,

Pass necessary journal entries for the above transactions in the books of
the firm on (s retirement.
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17. S, e 3 £ 10 7% % 2,00,000 FHET FW H T 10 W W *
Aoy @ Frifie =0 ¥ R eee smfEa fre | afy =1 yam B TR
T HET 91 ; |

MR W — T 4 %R 3w (T 2 srfdem afd)

e | — & 59d & (T 2 Afdeny afza)

Ho ATEAT W — € 5 fa ofwr (T 3 rfdey ufeq)

<elt T SAfH AT W - 9
fonfr gofa: wifired & TR | 1000 3iE % UH SIMURH, T A A TR H
YA 7@ R ae 1500 A9 % ST SNEREF, WH, I S wegl s Tl
T A T % G H T | e F GEA = G H W F R

R TR | G TYEIT SN A AR AR T | 500 i % SMERE T

Y o AT TR W1 A TE1 R 9o 600 IR S U SUNH AW |
o =T TRT % wne gl Freen it o s g R fEn | s e ufi
1 WIfta % GO IS SHEIY % T HT g1 F AT T | IEh geE gud
T TRy R T der ool ® 9 @ e 8@ |
Sudeh Al o forg s o, fafiee it geoenl # arravas Usireen gfefset

i | 8
ateraT

wig e 3 = 10 7% F 20,000 AT AT F T | T wH
fére amde stmf=a foeu | ¥ 1 g e YR | S o
& W — T 3 W
e W — T 4 9fd a7
T qYT Afad T W — Y T

ot ot T SefireT g | 20% T % G H @ H e T qu
I A TS | Y =] Y T TER & s 1 s TR TR |

Joft o feu o eIl A wEn  orefen ofE 1 wen
I 30,000 15,000
II 18,000 5,000
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mﬁammaﬁﬁmnﬁwmmmhwﬁwﬁm%mW|
maméawﬁﬁmrwnﬁaﬂﬂmmqnmamaﬁnwwhnﬁ
7 ot form m | S| o AR A W3 i A st ufy g @
T | T IR, H, R 600 siwi % e amder R o, ¥ 9 s
TR T T T R e sed oiv w1 e o w v | s ot 1
% 3w A wEElRE o7 |

S TR, SO GO AR A R A o | e, B 400 S %
%qaﬁaﬁmm,ﬁymammﬁnwmquﬁﬁm | e oft
Foft 13 st A Tt o |

T % ST o B ot et U A=W AT 3 v R T | BT Reu
T 3 R @ 12 W Siw ol waw Rt s R e |

3T WAl F for wiw Rafiee B gl § ommavas dommEr wRifSt
Hif | |

BBG Ltd. invited applications for issuing 2,00,000 equity shares of
¥ 10 each at a premium of T 10 per share. The amount was payable as
follows :

On Application — ¥ 4 per share (including ¥ 2 premium)
On Allotment — ¥ 5 per share (including ¥ 2 premium)
On First call — ¥ 5 per share (including ¥ 3 premium)

On Second and final call — Balance amount

The issue was fully subscribed. Raghu, a shareholder holding
1000 shares, failed to pay the allotment money and Rahim, another
shareholder holding 1500 shares, paid his entire share money along with
allotment. Raghu’s shares were forfeited immeﬂiate]y after allotment.
Afterwards, the first call was made. Deenanath, a shareholder holding
500 shares, failed to pay the first call money and Dayal, a shareholder
holding 600 shares, paid his second call money along with the first call,
Deenanath’s shares were forfeited immediately after the first call. Later
on the second call was made which was duly received. |

Pass necessary journal entries for the above transactions in the books of
BBG Litd.

OR
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Joy Ltd. invited applications for issuing 20,000 equity shares of ¥ 10

each at par. The amount was payable as follows :

On Application — T 3 per share

On Allotment — ¥ 4 per share

On First and find call — Balance amount

The issue was oversubscribed by three times. Applications for 20% shares
were rejected and the money was refunded. Allotment was made to the
remaining applicants as follows :

Category No. of Shares Applied No. of Shares Allotted

I 30,000 15,000
II 18,000 ' 5,000

Excess money received with applications.was adjusted towards sums due
on allotment. Money in excess to sums due on allotment was adjusted
towards sums due on first and final call and any money in excess to sums
due on first and final call was refunded. Kavi, a shareholder who had
applied for 600 shares, failed to pay the remaining allotment money and

his shares were immediately forfeited. Kavi belonged to Category I.

Afterwards the first and final call was made. Gupta, who had applied for
400 shares, failed to pay the first and final call. Gupta also belonged to
Category I.

Shares of Gupta were also forfeited after the first and final call. The
forfeited shares were reissued at ¥ 12 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of
Joy Ltd.
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TEE
(Rrfrar Teremort <t fergerson)

PART B
(Analysis of Financial Statements)

18. ‘Faw wfafdfedt & g vare’ =1 7 s1ef 2 2 1
What is meant by ‘Cash Flow from Investing Activities’ ?

19. 3%, fafite 4 smeufim wam emam o wsfed =51 %9 fFm | 31.3.2016 @t
AT §Y 99-H FHET 4T 4,00,000 F v w1 e B Rl = 40,000
s iAo of | e Yarg foawor 3R #1909 39 e F e
nfcfefiat & swrta wiiea fra smom 2 s ety § et oy of
HqTsT | | 1
J.K. Ltd. purchased machinery on deferred payment basis. During the
year ended 31.3.2016 the company paid an instalment of ¥ 4,00,000

which included interest of ¥ 40,000. While preparing cash flow

. statement, under which type of activities will this payment be classified ?
Also, mention the amount involved in each activity.

20. ‘foefia foaoll & fawewo’ &1 w0 otd 2 2 @ fovev ¥ R @ st @
33 IR | 4

What is meant by ‘Analysis of financial statements’ ? State any two
objectives of this analysis.

21. SRV g0 gY 3g@ Hife fr Frafafas dvet @ oy w o’ sem, wom
roye 3E whig uREds T g 4
(i) mmﬁ%ﬁﬁﬁmm?mooooﬁmﬂqﬁmwn
(i) AR W T 5,000 T YEIEE T |
(iii) TS G T 70,000 3 U] I MG |
(iv) ¥ 50,000 % 9% FOI=T ! GHAT 391 | gfEldd wET |

State with reason whether the following transactions will increase,
decrease or not change the ‘Return on Investment’ :

(1) Purchase of machinery worth ¥ 2,00,000 by issue of equity shares.
(ii)  Charging depreciation of T 5,000 on machinery. :
(ili) Redemption of debentures in cash ¥ 70,000. ‘

(iv) Converting ¥ 50,000, 9% debentures into equity shares.

67/21 18



22. ﬁfﬂaﬁrawhaﬁwéwmwnaﬂ%ﬁﬁ gisraredt aem faftres
W,Wwwmﬁﬁ,ﬁwﬁwwmw
%lﬁﬁwﬁtﬁm%ﬁaﬁ%%%aﬂwmmaﬁm@
ferftr feofct 3 am A Fred freprent & afes s Swivmerat g @ 5
%ﬁ%mmmﬁwmwﬁfmﬁﬁiﬁmﬁﬁmﬁmm%l

mﬂmmmﬁﬂﬁ%ﬁﬁ@ﬁ@mﬁﬁqﬁm%%&ﬁmﬁﬁ

mﬁﬁaﬁwﬁwmwmm@lwﬁa@@ﬁmﬁw

_aﬁﬁﬁq,mlBEﬁaﬁTﬁﬁIII%WWW%ﬁﬁﬁﬁwﬁ

ﬁtr%ﬁaanéfﬁ%q-ﬁwamﬁﬁﬁﬁwmmﬂﬁﬁ%mmm: 4

(i)  S7eT A -

() e T

(i) & TohT Tq Hoar siwt & gihie @ ey

(iv) wwrg%%qﬁqwﬁqmﬁrﬁrﬁwaﬁﬁﬁr%mmw
HTT.

Financial statements are prepared following the consistent accounting
concepts, principles, procedures and also the legal environment in which

the business organisations operate. These statements are the source of
information on the basis of which conclusions are drawn about the
profitability and financial position of a company so that their users can
easiljr understand and use them in their economic decisions,

From the above statement identify any two values that a company should
observe while preparing its financial statements. Also, state under which -
major headings and sub-headings the following items will be presented in
the Balance Sheet of a company as per Schedule IIT of the Companies
Act, 2013 : | .

(1) Calls-in-arrears

(i)  Calls-in-advance

(iii)  Gain on reissue of forfeited equity shares

(iv) Trade payables to be settled beyond '12 months from the date of
Balance Sheet
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23. 314, 2016 % 3.1y, fafires =1 el o ey s @ o -
S.ew. s =t 31 e, 2016 %t Feufy Fremor
B e | 31.3.2016 | 31.3.2015
[ECru] T T T
I - WAt g Tgard ;
1. | vt fAfemy .
(31) 3w it 2,25,000 | 1,75,000
(9) H=9 ug srrferey 1 62,500 25,000
2. | STreT E=T .
refepTefi =wor 2 1,12,500 87,500
3. | =ITey ey ;
(37) BT 0y 3 37,500 18,750
() Sg=et s 4 50,000 31,250
FA 4,87,500 |  3,37,500
II - ufEra izt
1. | 3ruret giEra iRt 3
(31) vorft ufmeafRet
(i) T 5 3,66,250 |  2,28,750
(ii) 3T 6 25,000 37,500
(F) ot g 37,500 25,000
2. W“ﬁ'ﬂﬂlﬁ'&ﬁ :
(31) = Faw 10,000 17,500
(%) i (wrergsh) 7 30,500 18,000
(%) Teg 7o Iehs g 18,250 10,750
syl 4,87,500 3,37,50;)_
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Wi % Ay

i - 31.3.2016 | 31.3.2015
9 - T T
1. | &g v oy
(e — emsrarfy fraeor w1 9) 62,500 25,000
62,500 25,000
| 2. | dreenteftT T
12% =oTas 1,12,500 87,500
1,12,500 87,500
3. | TgeRTEN ot
% arfirfaesd 37,500 18,750
| 37,500 18,750
4. | eTgehTeT TraEny
TEATTed AT 50,000 31,250
| 50,000 31,250
5. | ud uftmrafvay
Tt 4,18,750 2,63,750
TG (4R) qem (52,500) (85,000)
- 3,66,250 2,28,750
6. | e uftereafvrat
=iy 25,000 37,500
25,000 87,500
7. | ¥ (WTeTE)
w2 (foshl 3 forg mrer) 30,500 18,000
| 30,500 18,000 |

@ ¥ 25,000, 12% Formt @1 Fria 31.3.2016 % fear =T |

(ii) aﬁé}aa"m@;wﬂqﬁﬁmﬁw T 20
HEIB™ T 10,000 =1 i ¥ 2,500 1 7R

TS Yarg faaeor Suw $ifd |
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Following is the Balance Sheet of J.M. Ltd as at 31.3.2016 :

J.M. Ltd. Balance Sheet as at 31.3.2016

Note | 31.3.2016 31.3.2015
Particulars No. F S
I - Equity and Liabilities :
1. | Shareholder’s Funds ;
(a) Share Capital 2,25,000‘ 1,75,000
(b) Reserves and Surplus 1 62,500 25,000
2. | Non-Current Liabilities :
Long-Term Borrowings 2 1,12,500 87,500
8. | Current Liabilities :
(a) Short-term Borrowings 37,500 18,750
(b) Short-Term Provisions 4 50,000 31,250
Total 4,87,500 3,37,500
II - Assets :
| 1. | Non-Current Assets :
(a) Fixed Assets : |
(i) Tangible 5 3,66,250 2,28,750
(ii) Intangible 6 25,000 37,500
(b) Non-Current Investments 37,500 25,000
2. | Current Assets :
(a) Current Investments 10,000 17,500
(b) Inventories 7 30,500 18,000
(c) Cash and Cash Equivalents 18,250 10,750
Total 487,500 |  3,37,500

67/2/1
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Notes to Accounts

Additional Information, :

(1) ¥ 25,000, 12% debentures were issued on 31.8.2016.

(1)  During the year a piece of machinery costing ¥ 20,000, on which
accumulated depreciation was T 10,0

< 2,500.
‘Prepare Cash Flow Statement,

67/2/1
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Note [ it | 31.8.2016 [ 31.3.2015 |
| No. T T
1. | Reserves and Surplus
(Surplus i.e., Balance in the
Statement of Profit and Loss) 62,500 25’009_
62,500 25,000
2. Long-term Borrowings
12% Debentures 1,12,500 87,500
1,12,500 | 87,500
3. Short-term Borrowings
Bank Overdraft 37,500 18,750
37,500 18,750
4. Short-term Provisions
Proposed Dividend 50,000 31,250
50,000 31,250
5. Tangible Assets
Machinery 4,18,750 | 2,683,750
Accumulated Depreciation (52,500) |  (35,000)
3,66,250 | 2,28,750
6. |Intangible Assets '
Goodwill 25,000 37,500
25,000 37,500
7. Inventories
Stock in Trade 30,500 18,000
30,500 |- 18,000_J

00, was sold at a loss of



18.

19.

20.

21.

22.

23.
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GiEE
(erfirerfers eraie)
PART B
(Computerized Accounting)

erer A T g 3 T ) e R w1 B S =
Bl 7 ?

Why is it not required to store ‘Gross Salary’ and ‘Net Salary’ attributes

- in the database ?

. TE. (SQL) % Th T F &9 H S (Join) T a1l B 2
What is meant by ‘Join’ as a tool of SQL ? ‘

SR SEiET SRR H O W A [ 9F § @ I 9 WS %
STRTC G ST B S T WiRiE SevEshaii hl GHesy |

‘Explain ‘Size of Organisation’ and ‘Ease of Adaptation and Training

needs’ as considerations before opting for a specific computer accounting
software.

Rraz e’ F gl = e 1 Ig@ AR |

State any four advantages of ‘Pivot Tables’.

T e e g R AT Ye i St & 7 WSy |
What information is provided by a salary bill ? Explain.

aréw/ee % Rt Tewl H T |

Explain the various elements of charts/graphs.
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